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OATH OR AFFIRMATION

I, AltoIM , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of

of U Çc c.est/per. 3 i ,20 i 9 ,are true and correct. I further swear(or affirm) that

neither the companynor any partner,proprietor, principal officer or director hasany proprietary interest in any account
classifiedsolely as that of acustomer,except as follows:

Signature

Title

Not Public JENNIFER SMITH
, NOTARY PUBLIC for the

NOTARIA State of Montana

This report •• contains (check all applicable boxes): SEAL | Resd ss nia Mon na

E (a) Facing Page. December 19, 2015

$(b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changesin Stockholders' Equity or Partners'or SoleProprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

K (i) Information Relating to the Possessionor Control itequirementsUnder Rute 15c3-3,
O (j) A Reconciliation,including appropriate explanation of the Computation of Net Capital Under Rule i Sc3-1andthe

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
K(I) An Oath or Affirmation.
..O'(m)A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe prev lous audit.

••For conditions of confidential treatment of certain partlons of this filing, seesection 240.17a-5(e)(3).
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CardPalmer
Certified Public Accountants

Card, Palmer, Sibbison & Co.
4545 Hinckley Parkway
Cleveland, OH 44109-6009
216.621.6100 fax: 216.621.8025

website: www.cps-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Mr. Charles Rial of
BassCreek Advisors, Ltd.
Missoula, Montana

We have audited the accompanying statement of financial condition of Bass Creek Advisors, Ltd. (the Company) as of
December 31,2014, that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to

the financial statements and supplemental information. Bass Creek Advisors's management is responsible for this financial
statement. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan andperform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement. The company is not required to have, nor were we engagedto perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statement, assessingthe accounting principles used and significant estimates made by management, as well asevaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial condition of
Bass Creek Advisors, Ltd. as of December 31, 2014, in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information noted in the table of contents has been subjected to audit procedures performed in conjunction
with the audit of Bass Creek Advisors Ltd.'s financial statement. The supplemental information is the responsibility of Bass
Creek Advisors, Ltd.'s management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statement or the underlying accounting and other records, as applicable, and performing procedures

to test the completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statement as a whole.

CARD, PALMER, SIBBISON AND CO.

Cleveland, Ohio
February 20,2015
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BASS CREEK ADVISORS, LTD.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

CURRENT ASSETS:

Cash and cash equivalents $ 22,867

LIABILITIES AND MEMBERS' EQUITY

MEMBERS' EQUITY 22,867

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 22,867

The accompanying notes are an integral part of the financial statements.
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BASS CREEK ADVISORS, LTD.
NOTES TO FINANCIAL STATEMENT

DECEMBER 31,2014

1. NATURE OF OPERATIONS

Bass Creek Advisors, Ltd. (the Company) is registered with the United States Securities and Exchange
Commission ("SEC") asa broker/dealer pursuant to Section 15(b) of the Securities Exchange Act of 1934
and a member in the Financial Industry Regulatory Authority ("FINRA") and the Securities Investor

Protection Corporation ("SPIC"). The Company acts as a placement agent for private equity and hedge
fund shares to qualified U.S.institutions and accredited investors. The Company does not hold funds or
securities for, or owe funds or securities to, customers.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of Bass Creek Advisors, Ltd. is presented to assist in
understanding the Company's financial condition. The financial statement and notes arerepresentations of
the Company's members who are responsible for their integrity and objectivity. These accounting policies
conform to accounting principles generally accepted in the United States of America and have been
consistently applied in the preparation of the financial statement.

Cash and cash equivalents
For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with an original maturity of three months or less to be cashequivalents.

Credit risk

The Company maintains cash in bank deposit accounts which, at times may exceed federally insured
limits. The Company has not experienced, nor does it expect any losses in such accounts.

Accounts receivable

Accounts receivable are uncollateralized customer obligations due under normal trade terms which are

stated at the amount billed to the customer. Management reviews all accounts receivable balances past due
and based on an assessment of current creditworthiness, estimates the portion, if any, of the balance that
will not be collected.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts anddisclosures. Accordingly, actual results could differ from those estimates.

Management fees to members
Management fees to members are intended as reasonable compensation for services rendered and are
accounted for as a Company expense rather than an allocation of Company net income.

3. DEFINED BENEFIT PLAN

The Company participates in a multi-employer defined benefit retirement plan. The plan covers all
members of the Company and is based upon earnings. There were no contributions required for the
periods ending December 31, 2014 and2013. The plan was terminated in 2014.

-3-



BASS CREEK ADVISORS, LTD.
NOTES TO FINANCIAL STATEMENT

DECEMBER 31,2014

4. AGREEMENT

The Company worked under an agreement with a private equity fund manager to act as its placement
agent. The agreement called for a monthly retainer of $22,500 to be paid through November 2013 plus
additional fees to be paid at fund closing based upon performance of the Company. During 2014 the
private equity fundraising had its final close and the Company earned and received their success fee.Total
retainer fees earned and received in 2014 were $2,573,439.

5. INCOME TAXES

The Company is not a taxpaying entity for federal and state income tax purposes, and thus no income tax
expense hasbeen recorded in the statements. Income from the Company is taxed to the members in their
individual federal and state income tax returns. Accordingly, there is no provision for federal or state
income taxes.

The Company has adopted guidance, as required by the Income Taxes Topic of the FASB Accounting
Standards Codification regarding accounting for uncertainty in income taxes. This guidance clarifies the
accounting and recognition for income tax positions taken or expected to be taken in the Company's
income tax returns. As of December 31,2014, the Company hasno uncertain tax positions that qualify for
either recognition or disclosure in the financial statements.The Company records related interest expenses
andpenalties, if any,asa tax expense, consistent with this guidance. The Company's open audit periods
are for the tax years ended December 31, 2011 through December 31, 2014. In evaluating the Company's
tax provisions and accruals, future taxable income, the reversal of temporary differences, interpretations,
and tax planning strategies are considered. The Companybelieves their estimates are appropriate based on
the current facts and circumstances.

6. AVAILABILITY OF ANNUAL AUDIT REPORT

Pursuant to rule 17a-5 of the Securities andExchange Commission, the Company's statement of financial
condition as of December 31, 2014, is available for examination at the Company's office and the
Securities andExchange Commission.

7. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (rule
15c3-1), which requires the maintenance of minimum net capital and prohibits a broker-dealer from

engaging in securities transactions when its net capital falls below minimum requirements as defined by
the rule. At December 31, 2014, the Company had adequate net capital as defined by the rule.

8. SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 20, 2015, which is the date the statement of
financial condition was available to be issued.

-4-
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BASS CREEK ADVISORS, LTD.
COMPUTATION OF NET CAPITAL UNDER RULE

15c-3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

Members' equity $ 22,867
Deductions and/or charges:

Non allowed assets -

Net capital before haircuts on securities positions 22,867
Less haircuts applicable to certificate of deposit -

Net Capital $ 22,867

Aggregate Indebtedness $ -

Minimum Net Capital Required $__ 5£00

Excess of Net Capital Over Minimum Requirements $_ 17,867

Percentage of Aggregate Indebtedness to Net Capital 0.0 %

Statement Pursuant to Paragraph(d) (4) of Rule 17a-5
There were no material differences between the computation of net capital

above and the Company's computation included in Part II-A of Form X-17A-5,
as of December 31,2014

See independent auditors'report
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CardPalmer
Certified Public Accountants

Card, Palmer,Sibbison & Co.
4545 Hinckley Parkway
Cleveland, OH 44109-6009
216.621.6100 fax: 216.621.8025
website:www.cps-cpa.com

REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Mr. Charles Rial of
Bass Creek Advisors, Ltd.
Missoula, Montana

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Bass Creek
Advisors, Ltd. identified the following provisions of 17 C.F.R.§15c3-3(k) under which Bass Creek Advisors, Ltd.claimed an
exemption from 17 C.F.R.§240.15c3-3(2)(i) (the "exemption provisions") and (2) Bass Creek Advisors, Ltd stated that Bass
Creek Advisors, Ltd. met the identified exemption provisions throughout the most recent fiscal year without exception. Bass
Creek Advisors, Ltd's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United

States) and, accordingly, included inquiries and other required procedures to obtain evidence about Bass Creek Advisors,
Ltd's compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 under the Securities Exchange Act of 1934.

CARD, PALMER, SIBBISON AND CO.

Cleveland, Ohio
February 20,2015
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BassCreek Advisors, Ltd.Exemption Report

BassCreek Advisors, ttd. (the "Company") is a registered broker-dealer subject to rule 173-5

promulgated by the Securities and Exchange Commission (17CFR240.17a-5, "Reports to be filed by

certain broker-dealers"). This Exemption Report wasprepared asrequired by 17 CFR240.17a-5(d) (1)
and (4).To the best of its knowledge and belief the Company states the following:

(1) The Company claimed an exemption from 17 CFR240.15c3-3 under the following provisions of
17 CFR240.15c3-3 (2) (i).

BassCreek Advisors, Ltd.

1,Charles Rial swear that to the best of my knowledge and belief, this Exemption Report is true andcorrect.

BY:

Charles Rial

Managing Member and Executive Representative

February 14,2015



OCardPalmerCertified Public Accountants

Card, Palmer, Sibbison & Co.
4545 Hinckley Parkway
Cleveland, OH 44109-6009

216.621.6100 fax: 216.621.8025
website: www.cps-cpa.com

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Mr. Charles Rial of
Bass Creek Advisors, Ltd.
Missoula, Montana

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the Securities
Investor Protection Corporation (SIPC) for the year endedDecember 31,2014, which were agreed to by Bass Creek Advisors,
Ltd., and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., SIPC, solely to assist you
and the other specified parties in evaluating BassCreek Advirors, Ltd.'s compliance with the applicable instructions of Form

SIPC-7. Bass Creek Advirors, Ltd.'s management is responsible for Bass Creek Advirors, Ltd.'s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards established

by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursement records entries,
noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

We were not engagedto, and did not conduct an examination, the objective of which would be the expression of an opinion
on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to beand
should not be used by anyone other than these specified parties.

CARD, PALMER, SIBBISON AND CO.

Cleveland, Ohio
February 20,2015
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SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box 92185 2W0a2sh37ngto3neD.C.20090-2185

(33-REV 7/10) GeneralASSeSSment R&CORCiliSilDn (33-REV 7/10)
For the fiscal yearended 12/31/2014

(Read careiully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Note: It anyof the informationshownonthe

19*19""*""2674*""""""""MDCED AADC 220 malling label requirescorrection,pleasee-mail
067323 FINRA DEC any corrections to form@sipc.organd so
BASS CREEK ADVISORS LTD indicaleon the (Ormfiled.
005 S 2ND ST W
MISSout.AMT59eo1-im Nameand telephone numberof person tocontact respecting this form.

2. A. General Assessment (item 2e from page2) S I,, 3,3

B. Lesspayment made with SIPC-6 filed (exclude interest) ( r 9 3 )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S

G. PAfD WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be sameas F above) S

H. Overpayment carried forward S(

3.Subsidiaries (S) atto predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby AM .6 •R S È+0
that all information contained herein is true, correct

o and complete. etceae.e ution)

(Autherfred s gaature)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copyof this fortn
for a period of not less than 6 years, 11telatest 2 years in aneasily accessihte place,

M Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

Exceptions:

Disposition of exceptions:
1



DETERMINATLON OF "SIPC NET 0-PERATINGREVENUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Etiminate cents

2taTONoalrevenue(FOCUSLine 12/PartIIA Line9, Code4030)

26.Additions:
(1) Total revenuesfrom the securities businessof subsidiaries(exceptforeign subsidiaries) and

predecessorsnot includedabove.

(2) Nel loss fromprincipal transactionsin securitiesin tradingaccounts.

(3) Netloss fromprincipal transactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem23.

(5) Net lossfrommanagementof orparticipationin the underwritingor distributionof securities.

(6) Expensesotherthan advertising,printing, registrationfeesandlegal feesdeductedin determiningnet
profit from managementof or participation in underwriting or distributionof securities.

(7) Net lossfromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a registered open endinvestmentcompanyor unit

investment trust, fromthesale of variableannuities,from the businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,ficor brokerageandclearancepaidto otherSIPC membersin connection with
securitiestransactions.

(4) Reimbursementslot postagein connectionwith proxysolicitation.

(S) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingand legal fees incurredin connectionwithother revenue
related to the securitiesbusiness(revenuedefinedbySection16(9)(L)of theAct).

(8) Other revenuenot related either directly or indirectly to the securitiesbusiness.
(See InstructionC):

(Deductionsin excessof S100,000requiredocumentation)

(9) (1)Total intetest anddividendexpense(POCUSLine22/PART llA Line13.
Code4075plusline 26(4)above)butnol in excess
of total interestanddividendincome. S

(ii) 40% of margin interestearnedon customers securities
accounts(40% of FOCUStine 5.Code3960). S

Enter the greaterof line (l) or (ii)

Total deductions

2d.SIPCNet OperatingRevenues t y 6 73 3
le. GeneralAssessment© .0025 s S

(to page1.line 2.A.)
2


